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February 13, 2026  

To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai-400001        
 

Subject: Revised Outcome of the Meeting of Board of Directors submitted earlier held 
today i.e. Friday, February 13, 2026 

Re: EMA India Limited; Scrip Code: 522027 

 

Dear Sir/ Madam, 

With reference to the outcome of Board Meeting uploaded on February 13, 2026 at 05:25 p.m. 
at BSE; This is to inform you that inadvertently we have missed to attach the Un-audited 
Standalone Financial Results and Limited Review Report of the Auditors on Standalone 
Financial Results for the Quarter and Nine months ended 31st December, 2025. Accordingly, 
please find the revised outcome of the Board Meeting which is as follows: -  

Pursuant to provisions of Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we would like to inform that meeting of the Board of 
Directors of the Company held on Friday, February 13, 2026, which commenced at 04:00 p.m. 
and concluded at 05:00 p.m., inter alia, considered and approved the following:  
 

1. The Un-audited Standalone Financial Results of the Company for the Quarter and nine 
months ended 31st December, 2025;  
 

2. The Limited Review Report of the Auditors on Standalone Financial Results for the 
Quarter and nine months ended 31st December, 2025;  

 
3. Appointment of Mr. Apurva Shivaji Adhalrao (DIN: 01239063) as an Additional 

Director (Executive, Non- Independent) of the Company with effect from 13th February, 
2026. He shall hold office until the ensuing Annual General Meeting. The Board took 
note that Mr. Apurva Shivaji Adhalrao is not disqualified from being appointed as a 
Director and meets the “fit and proper” criteria under applicable provisions. The details 
required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/2023 /0155 dated 11th November, 2024 are given in the 
enclosed herewith as Annexure A. 
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4. Appointment of Mr. Rajendra Senapati (DIN: 10031791) as an Additional Director 
(Non-Executive, Independent) of the Company with effect from February 13th, 2026. 
He shall hold office until the ensuing Annual General Meeting. The Board noted that 
Mr. Rajendra Senapati is not disqualified from being appointed as a Director and meets 
the criteria of independence under applicable provisions. The details required under 
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/2023 /0155 dated 11th November, 2024 are given in the 
enclosed herewith as Annexure B. 

5. Resignation of Ms. Honey Bhatia (Din: 10734987), Non-Executive Independent 
Director  

In continuation to our letter dated February 12, 2026, we wish to inform you that Ms. 
Honey Bhatia (DIN: 10734987), Non-Executive Independent Director of the Company, 
has tendered her resignation from the position of Independent Director of the Company 
with effect from the close of business hours on February 11, 2026, due to her personal 
reasons. The Board has accepted her resignation and placed on record its sincere 
appreciation for the valuable guidance and support extended by her during her tenure 
as an Independent Director of the Company. The Company confirms that there are no 
material reasons for her resignation other than those mentioned in her resignation letter. 

The details required under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/2023/0155 dated November 11, 2024, along with her 
resignation letter, are annexed herewith as Annexure C&D. 

6. The re-constitution of Various Committees of Board; 
 
Audit Committee 
 
Consequent upon the resignation of Ms. Honey Bhatia from the position of Non-
Executive Independent Director of the Company, the Audit Committee has been 
reconstituted by rechristened “Mr. Rajendra Senapati”, Additional Non-Executive, 
Independent Director as a new Member of the Committee w.e.f. 13th February, 2026 as 
per the provisions of section 177 of the Companies Act, 2013 and regulation 18 of the 
Listing Regulations. Post re-constitution, the composition of the Audit Committee shall 
be as follows:  

 

DIN NAME DESIGNATION 
06894223 Mr. Rohit Goyal Independent Director 
10031791 Mr. Rajendra Senapati Independent Director 
07926807 Mr. Himanshu Kapoor Independent Director 
00314926 Mr. Akshay Shivaji Adhalrao Executive Director 
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Nomination and Remuneration Committee 
 
Consequent upon the resignation of Ms. Honey Bhatia from the post of Non-Executive 
Independent Director of the Company, the Nomination & Remuneration Committee has 
been reconstituted by rechristened “Mr. Rajendra Senapati”, Additional Non-
Executive, Independent Director, of the Committee w.e.f 13th February, 2026 as per the 
provisions of section 178 of the Companies Act, 2013 and regulation 19 of the SEBI 
(LODR), 2015. Post re-constitution, the composition of the Nomination & 
Remuneration Committee shall be as follows: 
 
 

DIN NAME DESIGNATION 
06894223 Mr. Rohit Goyal Independent Director 
10031791 Mr. Rajendra Senapati Independent Director 
07926807 Mr. Himanshu Kapoor Independent Director 
00315018 Ms. Madhuri Adhalrao Non-Executive Director 

 
 

7. Request letter received from the promoter/promoter group, seeking their re-
classification from the 'promoter and promoter group' category to 'public' category 
shareholder in accordance with Regulation 31A of the SEBI (LODR) Regulations, 
2015, subject to requisite approval of the shareholders and the stock exchange where 
the equity shares of the Company are listed namely i.e BSE Limited. 

 
 
 
Kindly take the same on your record.  
Thanking You, 
  
For EMA INDIA LIMITED  
 
 
 
 
 
Shruti Sharma  
(Company Secretary)  
M. No.: A75000  
 
Enclosed: As above 

 
 
 
 

 

SHRUTI 
SHARMA

Digitally signed by 
SHRUTI SHARMA 
Date: 2026.02.13 
23:33:40 +05'30'
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Independent Auditors Limited Review Report on Unaudited Standalone Financial 

Results of EMA India Ltd for December Quarter of Financial Year 2025-26 

To 

The Board of Directors of 

 

EMA India Ltd. 

 

1. We have reviewed the accompanying statement of unaudited standalone financial results 

of EMA India Ltd. ("the Company") for the quarter ended 31st December,2025, ("the 

Statement"), being submitted by the Company pursuant to the requirement of Regulation 

33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

2.  This Statement is the responsibility of the Company’s Management and has been 

approved by its Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standard 34 "Interim 

Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 

2013 read with relevant rules issued thereunder and other accounting principles generally 

accepted in India Our responsibility is to issue a report on this Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A 

review of interim financial information consist of making inquiries, primarily of persons 

responsible for financial and accounting matters and applying analytical and other review  

procedures. A review is substantially less in scope than audit conducted in accordance 

with standards on auditing and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying statements, read with notes 

thereon,  prepared in accordance with applicable Indian Accounting Standered specified 

mailto:mail@bcjc.in
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under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 

and other recognised accounting principals and policies, has not disclosed information 

required to be disclosed in terms of the Regulations, including the manner in which it is 

required to be disclosed, or that it contain any material misstatement.   

Emphasis of Matter 

5. We draw attention on Note No. 4 of quarterly financial statement which describes company 

sold its entire land and building  situated at udyog nagar, Kanpur and recognise gain on 

sale of assets in its profit and loss account as exceptional item as per principles laid down 

under Ind AS 1 (Presentation of Financial Statements) and Point 7 of General Instructions 

to Schedule III (Division II) to the Companies Act, 2013. 

 

 

 

 

For B.C. Jain & CO   
Chartrred Accountants                                                    
(FRN: 001099C) 

 
Place: Kanpur 

 
Date 13/02/2026 

CA Shyam Ji Gupta 
M NO. – 416155 

UDIN: 26416155GCQBHQ9484  
  

 

 

 

SHYAM 
JI GUPTA

Digitally signed by SHYAM JI GUPTA 
DN: c=IN, postalCode=208001, st=UTTAR PRADESH, 
street=6825 LOKMAN MOHAL, l=KANPUR, o=Personal, 
serialNumber=cec908ea69ac005251ae9e94f8b1b09fbd
61ba8032401531ba8a2f2447b12948, 
pseudonym=e63eefa82a7d423c982976cdca78c47d, 
2.5.4.20=7998ffc8025a21475e398b6cf7a792f9fc794edb
25cf8d785d5ddf1ab276eb1b, 
email=SHYAMJI03@GMAIL.COM, cn=SHYAM JI GUPTA 
Adobe Acrobat Reader version: 2025.001.21184
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Annexure – A 

Disclosure/ details in respect of change in the Key Managerial Personnel pursuant to 
Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD-
PoD-1/P/CIR/2023/123 dated July 13ᵗʰ 2023 read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 Dated November 11, 2024: 

 

 
 
 
 
 
 
 
 
 
 
 
 

Sr
. 
No 

Particulars Details of Change 

1 Reason of Change viz. 
appointment, re -appointment, 
resignation, removal, death or 
otherwise 

Appointment 

Mr. Apurv Shivaji Adhalrao (DIN: 01239063) is 
appointed as an Additional Director (Executive) of 
the Company.  

2 Date and Term of Appointment Date of Appointment and effective date of 
appointment – February 13,2026 

3 Brief Profile (in case of 
appointment) 

Mr. Apurva Adhalrao holds a Three-Year Higher 
Diploma in Hospitality Management awarded by 
the International Hotel Management Institute 
(IMI), Lucerne, Switzerland (March 2010). He 
also holds a Bachelor of Business Administration 
(BBA) in Hotel and Tourism Management from 
Yashwantrao Chavan Maharashtra Open 
University (Y.C.M.O.U.), Maharashtra, offered 
through Kohinoor IMI School of Hospitality 
Management, Khandala. 

4 Disclosure of relationships 
between directors 

Brother of Mr. Akshay Shivaji Adhalrao 
(Managing Director) 

SHRUTI 
SHARMA

Digitally signed by 
SHRUTI SHARMA 
Date: 2026.02.13 
23:34:03 +05'30'
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Annexure – B 

Disclosure/ details in respect of change in the Key Managerial Personnel pursuant to 
Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD-
PoD-1/P/CIR/2023/123 dated July 13ᵗʰ 2023 read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 Dated November 11, 2024 

 
 
 
 
 
 
 
 
 
 
 

Sr. 
No 

Particulars Details of Change 

1 Reason of Change viz. 
appointment, re -appointment, 
resignation, removal, death or 
otherwise 

Appointment 

Mr. Rajendra Senapati (DIN: 10031791) is 
appointed as an Additional Director (Non-
Executive, Independent) of the Company.  

2 Date and Term of Appointment Date of Appointment and effective date of 
appointment – February 13,2026 

3 Brief Profile (in case of 
appointment) 

Mr. Rajendra Senapati is a seasoned finance and 
corporate governance professional with over 27 
years of experience, including 21 years in diverse 
corporate leadership roles and over 6 years in 
professional practice as a Chartered Accountant. He 
possesses extensive expertise in board-level 
financial oversight, statutory and regulatory 
compliance, risk management, internal controls, 
audit supervision, and strategic advisory, 
particularly in the MSME sector. 

4 Disclosure of 
relationships between 
directors 

Not Applicable 

SHRUTI 
SHARMA

Digitally signed by 
SHRUTI SHARMA 
Date: 2026.02.13 
23:34:16 +05'30'
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Annexure – C 

Disclosure/ details in respect of change in the Key Managerial Personnel pursuant to 
Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD-
PoD-1/P/CIR/2023/123 dated July 13ᵗʰ 2023 read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 Dated November 11, 2024: 

Sl. No Particulars Remarks 

1. Reason for resignation Personal & Unavoidable Reasons 

2. Date of resignation February 11th, 2026 

3. Brief profile NA 

4. Relationship between directors NA 

 
 

 

 

 

 SHRUTI 
SHARMA

Digitally signed by 
SHRUTI SHARMA 
Date: 2026.02.13 
23:34:27 +05'30'



. 
lo, 
·n,c Board of Directors 
EMA lnd1a L1m1Led 
502, Gopala Chrunbcrs. 
14/123. Parade, Kanpur-208001 

Subi«t: Rtsi&n•tion from the post of lndtpcndtnt Director 
Dear Members of the Board, 

I am wntmg to formaUy tender my resignation from the position of Jndependent Director of EMA India 
L1m1ted due to my personal reasons and other interest which 1 WlSh to pursue m future. The Board 1s 
kindly requested to accept my resignation with ammcduitc effect after the closure of business hours and 
take the same on record 

lt has been an honour and privilege to serve on the Board of EMA India L1m1tcd During my tenure, l 
have had the opportunaty to work Wllh accomplished professionals and contnbutc to the company's 
growth and governance I am grateful for the trust and confidence reposed m me by the Board and the 
shareholders 

1, ~uld hke to confirm that there arc nt> matcnal reasons for my rcsagnauon other than those stated 
a6ovc. and there are no matters which m my opinion need to be brought to the attention of the 
shareholders or creditors of the Company 

J shall extend my full cooperation to ensure a smooth trans1t1on and shall be ava1lablt! to nss1st in M) 
handover process. as "'!ay be required by the Board 

I extend my best wishes to EMA India Ltmatcd for continued success and growth m all its future 
endeavours 
v"4M •••'-' ... ..., .... , o v• u u .. uvu• u. 
Thank you once agam for the opportw,lty to serve on the Board 

Yours sincerely, 

t::.:l .. t \ ,-\.i, 
I ndcpcndc::nt Director 
DIN 10734987 

ANNEXURE-D


