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November 14, 2025 
 
To,       
Department of Corporate Services,   
BSE Limited,      

P J Towers, Dalal Street,    
Mumbai- 400 001.     
    
 
Sub: -  Outcome of the Meeting of Board of Directors held on Friday, November 14, 2025 

Re: EMA India Limited; Scrip Code: 522027 
 

Dear Sir/Madam, 
 
With reference to the captioned subject and pursuant to Regulation 30 and 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform 
that meeting of the Board of Directors of the Company held on Friday, November 14, 2025, 
which commenced at 04:00 and concluded at 05:00 p.m., inter alia other matters:  
 

1. Considered and approved the Un-audited Standalone Financial Results of the Company 
for the Quarter and six months period ended September 30, 2025;  

 
2. Taken on record the Limited Review Report of the Auditors on Standalone Financial 

Results for the quarter ended September 30, 2025;  
 

3. Considered recommendation of the Nomination and Remuneration Committee and 
subject to approval of shareholders of the Company, approved appointment of Mr. 
Akshay Adhalrao as the Managing Director of the Company;  

 

The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/2023 /0155 dated 11th November, 2024 along with her 

resignation letter are annexed herewith as Annexure.  

 
4. Taken on record resignations of Ms. Ranjana Bhargava (DIN: 00234421), Whole-Time 

Director & Chief Financial Officer and Ms. Rakshita Bhargava (DIN: 00234224), Non-
Executive Director of the Company;  
 
The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/2023 /0155 dated 11th November, 2024 along with her 

resignation letter are annexed herewith as Annexure.  
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5. Considered and approved the re-constitution of the Committees of the Board; and 
  

6. Approved the notice of Postal ballot for seeking approval of shareholders of the Company 
on various matters, as per the provisions of the Companies Act, 2013 and SEBI Listing 
Regulations, 2015, as amended from time to time, including; 
 
a. Appointment of Independent director; 
b. Appointment of the Managing Director; 
c. Related Party Transactions; 
d. Alteration of the Main Object and Domicile Clause of the Memorandum of 

Association, subject to approval of necessary authority under the Companies Act, 
2013; 

  
 

Kindly take the same on your record. 
 

Thanking You, 
 
For EMA INDIA PRIVATE LIMITED 
 
 
 
Shruti Sharma 
(Company Secretary) 
M. No.: A75000 
 
Enclosed: As above 
 

 

SHRUTI 
SHARMA

Digitally signed by 
SHRUTI SHARMA 
Date: 2025.11.14 
18:33:32 +05'30'
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Independent Auditors Limited Review Report on Unaudited Standalone Financial 

Results of EMA India Ltd for September Quarter of Financial Year 2025-26 

To 

The Board of Directors of 

 

EMA India Ltd. 

 

1. We have reviewed the accompanying statement of unaudited standalone financial results 

of EMA India Ltd. ("the Company") for the quarter ended 30th September,2025, ("the 

Statement"), being submitted by the Company pursuant to the requirement of Regulation 

33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

2.  This Statement is the responsibility of the Company’s Management and has been 

approved by its Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standard 34 "Interim 

Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 

2013 read with relevant rules issued thereunder and other accounting principles generally 

accepted in India Our responsibility is to issue a report on this Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A 

review of interim financial information consist of making inquiries, primarily of persons 

responsible for financial and accounting matters and applying analytical and other review  

procedures. A review is substantially less in scope than audit conducted in accordance 

with standards on auditing and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come 

to our attention that causes us to believe that the accompanying statements, read 

with notes thereon,  prepared in accordance with applicable Indian Accounting 
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Standered specified under section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other recognised accounting principals and 

policies, has not disclosed information required to be disclosed in terms of the 

Regulations, including the manner in which it is required to be disclosed, or that it 

contain any material misstatement.   

Emphasis of Matter 

5. We draw attention on Note No. 4 of quarterly financial statement which describes 

company is ceases to follow concept of going concern methord of accounting due 

to that company has conducted impairfment study as per IndAS 36. 

6. We draw attention on Note No. 5 of quarterly financial statement which describes 

company sold its entire land and building  situated at udyog nagar, Kanpur and 

recognise gain on sale of assets in its profit and loss account as exceptional item 

as per principles laid down under Ind AS 1 (Presentation of Financial Statements) 

and Point 7 of General Instructions to Schedule III (Division II) to the Companies 

Act, 2013. 

 

 

 

 

For B.C. Jain & CO   
Chartrred Accountants                                                    
(FRN: 001099C) 

 
Place: Kanpur 

 
Date 14/11/2025 

CA Shyam Ji Gupta 
M NO. – 416155 

UDIN: 25416155BMLMUY6157 

 

 

 

SHYAM JI 
GUPTA

Digitally signed by SHYAM JI GUPTA 
DN: c=IN, postalCode=208001, st=UTTAR PRADESH, 
street=6825 LOKMAN MOHAL, l=KANPUR, o=Personal, 
serialNumber=cec908ea69ac005251ae9e94f8b1b09fbd6
1ba8032401531ba8a2f2447b12948, 
pseudonym=e63eefa82a7d423c982976cdca78c47d, 
2.5.4.20=7998ffc8025a21475e398b6cf7a792f9fc794edb2
5cf8d785d5ddf1ab276eb1b, 
email=SHYAMJI03@GMAIL.COM, cn=SHYAM JI GUPTA 
Date: 2025.11.14 19:35:53 +05'30' 
Adobe Acrobat Reader version: 2025.001.20844
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                                                                                                                                         Annexure – A 

Disclosure/ details in respect of change in the Key Managerial Personnel pursuant to 

Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD-

PoD-1/P/CIR/2023/123 dated July 13ᵗʰ 2023 read with SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 Dated November 11, 2024: 

 

Sl. No Particulars Remarks 

1. Reason for resignation Personal & Unavoidable Reasons 

2. Date of resignation November 14th, 2025 

3. Brief profile NA 

4. Relationship between directors NA 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Dated: 14.11.2025

To
The Board of Directors
502, Gopala Chambers, l4ll23, Parade,
Kanpur, Uttar Pradesh, India, 208001

Subiect: Resisnation Letter

I, Ranjana Bhargava, R./o 28-Chandra Vihar, {-akhanpur, Kanpur*2\g\A'2, due to
personal and unavoidable circumstances, do hereby tender my resignation frorn
the Directorship of the Company with imrnediate effect. Kindly accept this
letter as my resignation with imrnediate effect from the post of Whole-Time
Director anci CFO of'the Company and relieve me of my duties.

Please note that my resignation from the }Soard also means my resignation from
all committees of the Iloard and trust funds ert the company, of which I arn a
member/trustee.

I, conf irnt that there is no other rnaterial reason for iny resignation.

Kindly acknowledge the receipt of this resignation letter and arrange to submit
the necessary forms with the office of the R"egistrar of Companies, to that effect
and I request the Company to kindly notifii atrl banks, courts, and government
authorities regarding my resignation and to remove all my contact detaiis from
all records wilh immediate effect.

Thanking You,
Yours Faithfuliy

RANJANA ts
DIN:0023 4421



Dated: t4.11.2025

To
The Board of Directors
502, Gopala Chambers, l4ll23, Parade,
Kanpur, Uttar Pradesh, India, 208001

Subiect: Resisnation Letter

I, Rakshita Bhargava, R/o 28-Chandra Vihar, Lakhanpur, Kanpur-208002, due

to personal and unavoidable circumstances, do hereby tender my resignation
frorn the Directorship of the Company with immediate effect. Kindly accept this
letter as rrly resignation with imrnediate effect from the post of Director of the
Company and relieve rne of my duties.

Please note that my resignation frorn the Roard also means rny resignation from
all committees of the Board, of which I am a member.

I, confiml that there is no other rnaterial reason for my resignation.

Kindly acknowledge the receipt of this resignation letter and arrange to suhmit
the necessary forms with the office of the i{egistrar of Cornpanies, to that effect
and I request the Company to kindly notifli all tranks, courts, and government
authorities regarding my resignation and to remove all my contact details from
all records with imrnediate effect.

'l'hanking You,
Yours Faithfully

J***"uoo
IIIN:80234224
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Annexure – C 

Disclosure/ details in respect of change in the Key Managerial Personnel pursuant to 

Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD-

PoD-1/P/CIR/2023/123 dated July 13ᵗʰ 2023 read with SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 Dated November 11, 2024: 

 

Sl. No Particulars Remarks 

1. Reason for resignation Personal & Unavoidable Reasons 

2. Date of resignation November 14th, 2025 

3. Brief profile NA 

4. Relationship between directors NA 
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          Annexure-E 

Disclosure/ details in respect of change in the Key Managerial Personnel pursuant to 

Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD-

PoD-1/P/CIR/2023/123 dated July 13ᵗʰ 2023 read with SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 Dated November 11, 2024: 

 

 

 

Sr

. 

No 

Particulars Details of Change 

1 Reason of Change viz. 
appointment, re -appointment, 

resignation, removal, death or 

otherwise 

Appointment 

Mr. Akshay Shivaji Adhalrao (DIN: 00314926) is 

appointed as Managing Director of the Company.  

2 Date and Term of Appointment Date of Appointment and effective date of appointment – 

November 14, 2025 

3 Brief Profile (in case of 

appointment) 

Mr. Akshay Shivaji Adhalrao, Managing Director of 
Dynalog India Ltd., is a seasoned leader recognized for 
driving innovation, global partnerships, and strategic 
growth in the fields of defense electronics, surveillance, 
and industrial automation. 

4 Disclosure of relationships 

between directors 

Spouse of Mrs. Madhuri Akshay Adhalrao 


