HDFC Bank Limited

Shop No. 1 and Shop no 2
Ground Floor F P Mo, 26
LTS No 5853 Bhaveshwar
Bidg Mo.3 Bhaveshwar Lane
Ghatkopar East Mumbai
Maharashtra- 400 077,
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We understand yvour world

Dated — 04™ April 2026

To
The Board of Directors
Dynalog India Limited (Transferee Company)
3" Fleor, G Wing, Kailash Vaibhay Complex,

Vikhrali West, Mumbai 400079
Subject: No Objection Certificate for Proposed Scheme of Amalgamation
Dear SirMadam),

We refer to your request saeking our consent/no objection for the proposed Scheme of Amalgamation of
EMA India Limited (*Transferar Company"”) with Dynaleg India Limited { Transferee Company”), under the
applicable provisions of the Companies Act, 2013

Ve confirm that HDFC Bank Ltd . having its branch at Ghatkopar Branch, has granted certain credit
facilities to the Transferor Company andler Transferee Company, details of which are as under:

* Nature of Facilities: Cash Credit / Term Loan / Bank Guarantee / Letier of Credit / Others]

Sr. Mature of Facility Sanctioned Limit on Outstanding on
Mo, 03.04.2026 03.04.2026
{Rs. In Lacs) (Rs. In Lacs)
1 Cash Cradit 300.00 140.15
2 Letter of Credit 450.00 385.83
3 Bank Guarantee 275.00 177.82
4 Bill Discounting 1258.00 58.40
TOTAL 1150.00 772.20

Based on the information and documents provided to us, we hereby convey that we have no objection to
the proposed Scheme of Amalgamation, subject to the following terms and conditions:

l. Continuity of Liabilities
All existing liabilities, obligations, and dues of the Transferor Company shall, upon the Scheme
becoming effective, stand transferred to and be assumed by the Transferee Company, and shall
be duly serviced without any default.

2. No Adverse Impact
The amalgamation shall not adversely affect the Bank's nghts, interests, securities, or recovery
position.

Ragd, Clice: HDFC Bank Limiled, HDEC Bank Hougs, Sanapali Bapal Marg, Lover Paral (West), Mumbe - 400 013, Tel: GEG2 1000
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3. Continuation of Securities
All existing securities, charges, guarantees, and collateral provided to the Bank shall continue to
remain valid, binding, and enforceable, and shall extend to cover the obligations of the Transferee
Company.

4. Execution of Documents
The Transferee Company shall execute all necessary decuments, agreaments, undertakings, and
security documents as may be required by the Bank to give effect to the above.

3. Compliance with Terms
All terms and conditions of the existing sanction letters and loan agraamenis shall conbinue to be
binding unlass specifically madified by the Bank in writing.

6. Regulatory Approvals
The amalgamation shall be subject to receipt of al nacessary approvals from sharaholders,
creditors, regulatory authorities, and the Hon'ble National Company Law Tribunal (NCLT).

7. Right to Review
The Bank reserves the right to review, madify, or withdraw its facilities or stipulate additional
conditions based on its internal policies and post-amalgamation financizl positian.

This No Objection Certificate is being issued without prejudice to the Bank's rights and remedies under
the existing agreements and applicable laws.

Kindly nate that this NOC is issued at your request and should not be construed as a waiver of any righls
af the Bank.

Thanking you.

Yours faithfully,
For HOFG Bank Ltd

Assistant Vice President (Business Banking Working Capital)
Bhaveshwar lane Bldg No.3, Tilak Road,
Ghatkopar East, Mumbai 400 077,

Ragd, Office: HODFC Bank Limied, HOFC Bank Houss, Sanapall Bapal Marg, Lower Perel (Wast], Mumbal - 400 013, Tal: 5652 1000
Corporate [dentity Mo, LERSSOMH1D94PLC0B0S15
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The Board of Directors
Dynalog India Limited (Transferee Company)
3 Floor, G Wing, Kailash Vaibhav Complex,

Vikhroli West, Mumbai 400079
Subject: No Objection Certificate for Proposed Scheme of Amalgamation

Dear Sir/Madam,

We refer to your request seeking our consent/no objection for the proposed Scheme of
Amalgamation of EMA India Limited (“Transferor Company”) with Dynalog India Limited
(“Transferee Company”), under the applicable provisions of the Companies Act, 2013.

We confirm that Cosmos Cooperative Bank Ltd, having its branch at Ghatkopar Branch,

has granted certain credit facilities to Dynalog India Ltd (Transferee Company), details
of which are as under:

« Nature of Facilities:

Sr. Nature of Facility Sanctioned | Outstanding
No. Limit as on
31.03.2026
1 Cash Credit 575.00 402.15
P4 Bank Guarantee 525.00 299.53
3 Inland /Import Letter Of Credit/ 250.00 316.83
Buyers Credit
4 LC Discounting 300.00 0.00
5 Term Loan 185.00 70.26
6 Term Loan 300.00 271.84
7 LER 100.00 0.00
TOTAL 2235.00 1360.61

Based on the information and documents provided to us, we hereby convey that we
have no objection to the proposed Scheme of Amalgamation, subject to the following
terms and conditions:

1. Continuity of Liabilities
All existing liabilities, obligations, and dues of the Transferor Company shall, upon the
Scheme becoming effective, stand transferred to and be assumed by the Transferee
Company, and shall be duly serviced without any default.

Registered Office : ‘Cosmos Tower', Plot No. 6, ICS Colony, University Road, Ganeshkhind, Shivajinagar, Pune - 411 007. Maharashira (INDIA)

Tel. : 020-67086708 | E-mail : customercare@cosmosbank.in | https://www.cosmosbank.com | Follow us on : [REREE



2. No Adverse Impact
The amalgamation shall not adversely affect the Bank's rights, interests, securities, or
recovery position.

3. Continuation of Securities
All existing securities, charges, guarantees, and collateral provided to the Bank shall

continue to remain valid, binding, and enforceable, and shall extend to cover the
obligations of the Transferee Company.

4. Execution of Documents
The Transferee Company shall execute all necessary documents, agreements,

undertakings, and security documents as may be required by the Bank to give effect
to the above.

5. Compliance with Terms
All terms and conditions of the existing sanction letters and loan agreements shall
continue to be binding unless specifically modified by the Bank in writing.

6. Regulatory Approvals
The amalgamation shall be subject to receipt of all necessary approvals from
shareholders, creditors, regulatory authorities, and the Hon’ble National Company
Law Tribunal (NCLT).

7. Right to Review
The Bank reserves the right to review, modify, or withdraw its facilities or stipulate
additional conditions based on its internal policies and post-amalgamation finaricial
position.

This No Objection Certificate is being issued without prejudice to the Bank’s rights and

remedies under the existing agreements and applicable faws.

Kindly note that this NOC is issued at your request and should not be construed as a
waiver of any rights of the Bank.

Thanking you.

Yours faithfully
For Cosmos Cooperative Bank Ltd.
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Mr. Rajesh Bajaj
Dy. General Manager
RO II- Ghatkopar



